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1. ROMANIAN ECONOMIC NEWS

1.1 EC: Romania’s economic growth estimate for 2012 lowered to 2.1 pc
The budget deficit will drop to 3.7 per cent of GDP next year.

In its autumn economic forecast, the European Commission (EC) revises Romania’s economic growth estimate for next year from 3.7 per cent to 2.1 per cent, given Europe’s worsening economic outlook, but forecasts the recovery of private consumption (1.9 per cent) in the second half of 2012.Public sector consumption is expected to grow by 1.5 per cent, exports by 4.3 per cent and imports by 4.5 per cent. The household and corporate sectors will continue to adjust their financial situation in the first half of next year, however the expected job creation level and inflation drop should support the real discretionary income, the EC considers. On the other hand, government consumption will not have a significant contribution to the economic growth next year, being affected by the fiscal consolidation process and the cut in the number of public sector employees, the report states.

Investments are expected to be an important growth factor next year because Romania needs to modernize its infrastructure, including through co-financings from structural EU funds. In fact, the very low rate of absorption of European funds registered at the end of September (3.7 per cent) signals a very high growth potential in public investments, the EC notes. Private investments however will be somewhat weaker, the EC forecasts, because of the uncertainties expected to be generated by next year’s elections and by the delayed effects of turbulences registered on international financial markets this year. Despite the crisis that is affecting the Euro Zone, the EC estimates that activity on the credit market will recover “modestly” in 2012, Romanian banks continuing to “repair” their balance sheets after a long period in which the quality of their assets deteriorated. The unemployment rate will drop to 7.2 per cent, the EC forecasts, and the average unemployment benefit per capita is expected to grow by 6.4 per cent. The inflation rate is forecast at 3.4 per cent. The EC also forecasts that the budget deficit will drop from an estimated level of 4.9 per cent of GDP this year to 3.7 per cent of GDP next year, against the backdrop of continued austerity measures. The EC’s estimates take into account the fact that the government’s policies will not be modified, and its forecast does not include any possible measure that could be included in the 2012 budget. At the same time, the Commission did not take into account “discretionary measures” in what concerns the forecasts on next year’s revenues. The EC estimates that the budget deficit will drop to 2.9 per cent of GDP in 2013 because of the lower share that total expenditures will have in the GDP, as well as of a slight growth in the share of total revenues.

PM Boc: we can finance the deficit in 2011 and 2012 :Meanwhile, Premier Emil Boc adopted a more optimistic tone and pointed out for Bloomberg and quoted by ‘Capital’ magazine, that Romania can finance its deficit this year and will be able to do the same next year too, that being the reason why it does not need to draw any tranche from its precautionary agreement with the IMF and the EC. “Only if things grow worse and worse in Europe would we access a tranche, but that’s not the case for the time being,” the Head of Government stated. Likewise, the Head of Government opposes any possible populist measures that would cancel Romania’s chance of joining the Euro Zone. For 2011, Romania’s budget deficit target stands at 4.4 per cent of GDP and its economic growth is forecast at 1.5 per cent. For 2012, Romania’s deficit target stands at 1.9 – 2.2 per cent of GDP and its economic growth is forecast at 1.8 – 2.3 per cent, according to the data presented by Jeffrey Franks, the head of the IMF mission to Romania

1.2 Franks, IMF: Romania fulfils performance criteria
2012 outlook has deteriorated, therefore economic growth will be between 1.8 and 2.3 per cent. Government is free to increase salaries in pensions according to economic developments.

Romania has met all performance criteria stipulated in the precautionary agreement with the International Monetary Fund – was the conclusion announced yesterday (6.11) by the IMF chief of mission, Jeffrey Franks, at the end of the third stand-by agreement review. ‘An agreement has been reached among experts on the third review. The progress is good, all performance criteria have been met and we have also come to an agreement on policies to follow’, the IMF official noted. However, the head of IMF mission, Jeffrey Franks, insisted that the economic growth this year will be 1.5 per cent, but, since the economic outlook has deteriorated, in 2012 the economy will probably grow by 1.8-2.3 per cent. ‘Since our previous visit, the uncertainty at the level of the international macroeconomic framework has known a substantial growth. We expect the growth to be by approximately 1.5 per cent in 2011, supported by robust exports, a good farming year and a modest upturn of domestic demand. On the other hand, the outlook for 2012 has deteriorated. We are now anticipating a growth between 1.6 and 2.3 per cent for next year, with the condition of a better absorption of EU funds and recovery of domestic demand. (…) The effective absorption of European funds made available to Romania is still discouraging and the prevention of wasting such funds and the prioritisation of the use of the money are crucial,’ said Franks.

The head of the European Commission mission in Romania, Istvan Szekely, in turn, said the EC estimates an economic growth of around 2 per cent for 2012 and that the cash budget deficit target was set at 1.9 – 2.1 per cent of GDP so that it can remain under 3 per cent of GDP according to ESA standards. ‘The precautionary programme we have with Romania is headed in the right direction and the progress is strong. (…) After a painful adjustment operated in 2010, the economic growth is back in a positive territory’, said the E official. He also stressed that Romania can support the effort towards economic growth and creation of jobs by effectively drawing about EUR 8 bln from the European funds before the end of 2012. If the IMF Board approved the third review, the Fund will make available for Romania a new financial assistance instalment of EUR 473 M.

At the same time, according to Franks, the government has agreed with the IMF and EC to freeze wages and pensions but to be able to offer a limited rise towards the middle of next year should the evolution of budget revenues allow such thing. ‘(…) Our strong recommendation to the government is to comply with the law on fiscal accountability which says there must be no pay rises six months before elections. There will be a window of opportunity to consider such a rise,’ Franks also said. He noted that the solution to postpone until 2016 the payment of court awarded pecuniary entitlements to public sector workers was reasonable. In addition, the introduction of a differentiated VAT or a cut of social security subscriptions are both possible in the future and will also depend on the existence of an adequate budgetary space.

1.3 Step up privatisation and appoint private management to state-owned companies

As far as the IMF is concerned, the priority of the government should be to step up privatisation and the process of appointing private managers to state-owned companies in order to put an end to the system allowing the wise guys to enjoy undeserved profits once and for all. The chief of the IMF mission to Romania also thinks there is a need for more action in that respect and to finalise the required legislation before the end of the year. Meanwhile, the European Commission is still scrutinising agreements between Hidroelectrica and Arcelor Mittal Galati and Alro Slatina, as well as with various energy retailers for the reason that the energy is sold at below-market tariffs, according to an announcement made last month by EC Vice-President Joaquin Almunia. In addition, Franks insisted that the IMF has never asked for a rise of energy and gas prices for consumers, but instead required the authorities to stop offering direct or cross-subsidies and to direct them to home consumers that really need help. He pointed out that Romania is importing gas at very high prices from Russia instead of fostering local energy investment, energy saving and even the export of Romanian energy, which could bring long-term benefits.The IMF head of mission pointed out that the second biggest challenge Romania had, apart from European funds, was making its healthcare system functional. The third most important issue, according to him, is to eliminate arrears.

1.4 Annual inflation up to 3.55 pc in October
Consumer prices were up 0.64 pc in October, after four consecutive months of decline, which resulted in inflation going up to 3.55 pc, a bit over the lowest level recorded in September over the last 20 years, according to data published yesterday by the National Institute of Statistics (INS). In September, annual inflation fell to 3.45 pc, the lowest level after 1990, within this year’s target range of the National Bank of Romania (BNR). The price rise in October was distributed rather evenly between the three basic sectors: foodstuffs, non-foodstuffs and services, as follows: The 0.8 pc rise in foodstuffs was backed by potatoes becoming more expensive by 7.2 pc, eggs, 5.9 pc, and fruits, 5.2 pc. Non-foodstuffs witnessed a price increase of 0.5 pc, mainly due to thermal power becoming 10 pc more expensive. Service prices went up 0.8 pc in October, and were by and large evenly distributed, with hikes around 1 pc, save for water sewage and sanitation, where prices soared 1.56 pc from the previous month.
1.5 Unemployment rate slightly up in October
The unemployment rate stood at 4.93 per cent at the end of October, up by 0.04 per cent compared to September, the number of unemployed persons standing at 444,000 persons, Mediafax informs. The unemployment rate at the end of October was 2.15 per cent lower than the one registered in the same month last year, the National Employment Agency (ANOFM) informs.  The total number of unemployed persons stood at 444,000 persons at the end of October, 4,072 persons more than at the end of the previous month. In what concerns gender distribution, the men’s unemployment rate grew from 4.99 per cent in September to 5.05 per cent in October, while the women’s unemployment rate grew from 4.78 per cent to 4.81 per cent. Drops in the unemployment rate were registered in 17 counties and Bucharest.

1.6 Exports, steadfast pace in growth for 25 successive months
Romanian exports amounted to EUR 4.2 bln in September, up 18.14 pc year-on-year, continuing the growth trend in January-August of this year, according to the release by the Ministry of Economy, Trade and Business Environment (MECMA). In absolute values, Romania exports rose EUR 0.7 M in September, from August, which means they have grown steadily over the past 25 months. The trend is at odds with the alert raised last August, when Romanian exports were on the decline, EUR 3.46 bln, from 3.78 bln euro in July.

Romania’s Jan-Sept FOB (Free on Board) amounted to 33.45 bln euro, up 24.2 pc year-on-year. The volume of imports during the same interval totalled 40.35 bln euro, or 19 pc, from the first nine months of 2010. The higher pace in exports remains in place to countries outside the EU, 30.1 pc from 22 pc in EU member countries, mostly in crisis-struck countries or those where economic growth was more rapidly restored. This pace of growth is unprecedented for the past 20 years. Jan-Sept 2011 export structure has improved steadily, with construction machinery and transport equipment accounting for 41.2 pc, and manufactured products in general, 75 pc of all Romanian exports. The countries where Romanian exports were significantly higher during the interval concerned are as follows: Canada – up 98.4 pc; US – up 45.91 pc; Brazil – 122 pc; the Russian Federation – 28.91 pc; Ukraine – over 64 pc; Turkey – 15.7 pc. The countries where Romanian exports exceeded 50 pc include Kazakhstan (86.4 pc), South Africa (144.2 pc), United Arab Emirates (86.76 pc), Saudi Arabia (174.66 pc), Jordan (127.6 pc), Tunisia (99.46 pc), Iraq (76.1 pc), Kuwait (218.4 pc), Afghanistan (198.43 pc), Singapore (98 pc) etc.

1.7 INS: Industrial new orders surge 17.2 pct in first 9 months of 2011

All-in industrial new orders in Romania were up 17.2 percent in the first 9 months of 2011 compared with the same period of the year before, with a 25.4 percent hike in Sept. against the previous month, according to data revealed by the National Statistics Institute (INS).

The increase in the first 9 months is the result of increases in orders for all the industrial groups: intermediary goods industry (23.3 percent), capital goods industry (14.8 percent), durable goods industry (13.5 percent) and current goods industry (8.7 percent). 
In Sept. 2011, compared with August 2011, new orders in industry increased on the whole by 25.4 percent due to the increases registered in the capital goods industry (32.7 percent), the durable goods industry (22.6 percent), the intermediary goods industry (20 percent) and the current goods industry (14 percent). 
Compared with the same period of 2010, industrial new orders in Sept. 2011 were up 14.5 percent overall, due to the surges registered in the following industrial groups: the intermediary goods industry (17.4 percent), the current goods industry (15.5 percent), capital goods industry (12.5 percent) and the durable goods industry (8.5 percent). AGERPRES

1.8 Romania participates in 2011 World Travel Market

More than 30 tour operators, hotel owners, event organizers and representatives of local development associations are there to present, on a 250sqm exhibition area, the Romanian tourism offers to prospective international partners. 
Participating in the World Travel Market 2011 are 152 countries and regions. The 2010 edition of the event received 27,000 expert visitors. 
The Romanian hotel owners present at WTM expect hospitality services to be more expensive in 2012 because of the rise in utility prices. 

The fees charged by Romanian hotel owners could increase 5-7 pct in 2012 because of the rise in utility fees, Marian Schwartz, director of Rina Hotel (located in the mountain resort of Sinaia) ,told Agerpres. He added that Romanian tourism is increasingly catching the attention of the foreigners. 

'Foreign travelers are interested in active tourism in Romania, which comes easily on hand, given the country's natural beauty. Hotel services however need improvement, although we are not trailing in Europe in this respect. Quite the opposite, we hold a good position in the ranking. There is a need for youthful fresh air in tourism, with young people getting qualified in both public food and accommodation services," Schwartz said. 
2. ENERGY
2.1 Environment Minister  Borbely: Ordinance ready to grant state aids for renewable energy generation

'After three years of talks, we have finally completed an ordinance that amends and supplements Law 220/2008 concerning the establishment of a system to promote the generation of energy from renewable sources. This ordinance will turn Romania, in the eyes of investors, into one of the most attractive European Union member states in this area. And yet, as I have said before, there is another facet of the issue that has to do with Romania's energy strategy,' said Borbely.
He added that under the ordinance, small and medium-sized enterprises generating green energy using renewable sources such as wind, sun, biomass, water and thermal water are assisted.  
'There are 90 projects already contracted under which we provide investors with half of the eligible value of the project, capped at RON 30 million,' Borbely explained. 
He also warned that investors will have to comply with the relevant Romanian and European legislation. 
'We must be very responsible about the impact of the investments on the environment and I am very firm when I mean the observance of all rules applying to biodiversity, protected areas or Natura 2000 areas. Before starting any project, investors have to conduct impact studies that comply with the Romanian and European legislation, and the studies have to be conducted by the book,' said Borbely. 

3.  FINANCIAL AND  BANKING NEWS
3.1 FinMin on Friday launches roadshow for bond issue in international markets

Romania has a three-year programme aimed at drawing seven billion euros from international investors, as part of which it sold euro-denominated bonds totalling 1.5 billion euros in this June. A second issue is to take place later in November, either in euro or dollar terms, depending on the market conditions, the ministry stressed. 
The first issue had a CDS (Credit Default Swap) of 255 basic points, slightly below the 260 target basic points, while total demand amounted to three billion euros.

3.2 Romania seeks USD 2 bln from dollars sale of bonds on U.S. market
Romanian issuance of bonds denomiate in dollars, scheduled for launch on the U.S. market by the end of November, will have a value of minimum USD 500 M and a maximum of USD 2 bln and the mature titles will be at least five years, Mediafax informs.

The program launch is administered by HSBC, Citibank and Deutsche Bank. Government approved at the middle of last year an MTN program (Medium Term Notes) on the international market for a period of three years, with a maximum of EUR 7 bln.
3.3 Romania to increase its participation to IMF by EUR 900 M
Romania is to increase its participation to the International Monetary Fund (IMF) from SDR 1.03 bln to SDR 1.81 bln, three quarters of the increase being expected to be operated in RON. The amounts will be paid by the National Bank of Romania (BNR). All rights and obligations derived from the relationship with the international monetary institution will be due for BNR, Mediafax informs.

3.4 Raiffeisen: Romania runs chance for being Southeast Europe's top attractive banking market

Romania runs good chances to become the most attractive banking market in Southeast Europe because of its size and capability for sustainable growth, estimate analysts of the financial-banking group Raiffeisen in the latest edition of the institution's annual report on the banking sector.

The nominal y-o-y growth rate for loans and assets is expected to stand around 8-11 percent - expressed in euro - in the interval 2011-2015. 
According to the report, with the possible exception of Albania, it is very unlikely that the banking business in Southeast Europe witnesses high nominal growth rates for the volume of loans and assets. 
Despite a considerable slowdown in the growth rate of the volume of loans in Central and Eastern Europe (CEE) against the past ten years, at least six markets in the region - specifically Russia, Poland, the Czech Republic, Romania, Slovakia and Albania - have extremely favorable medium- and long-term outlooks. They account for a combined 80% of the banking assets in the region. 
According to Raiffeisen Research, the agreement hammered out at the end of October for sorting out the sovereign debt crisis in the eurozone could indirectly put a brake on the CEE lending activity in the coming 6-12 months, because of the substantial pressure put on EU banking groups running business in the region by the restructuring of Greece's debt and bank recapitalization measures. The total volume of loans in the CEE region is 1.120 billion euros, the equivalent to about 7.5% of loans in the eurozone. By contrast, CEE's nominal GDP represents about 24% of the one in the euro area, and the credit-to-GDP ratio also points to a growth potential for the CEE banking sectors. AGERPRES

3.5 ANAF grants VAT refunds worth RON 1.4 bln in November
The National Agency for Fiscal Administration (ANAF) will grant to companies VAT refunds worth RON 1.4 bln in November, resulting from balance sheets submitted until October 25, the institutions announced in a press release.Fiscal authorities will refund through compensation and restitution a sum of RON 1.15 bln, will integrally compensate RON 260.4 M and partly compensate RON 12 M. In the case of the sums to be refunded (RON 1.06 bln in total), the effective payment was scheduled in three installments, with the first – worth RON 226.5 M – being already paid on November 9. The second installment, worth RON 303 M, will be paid on November 24, and the third (RON 537 M) will be refunded on November 29.

3.6 Pillar II sums, transferred to cautious funds 10 years before retirement
The amounts accumulated by subscribers to mandatory private pension funds (Pillar II) will be moved to funds with a conservative investment profile ten years before the subscriber’s retirement to protect them against possible negative influences caused by financial market turbulences, Mediafax informs. Net assets under Pillar II had reached a total of RON 6.04 bn and the number of subscribers had come to 5.44 M before the end of October, according to data from the Private Pension System Oversight Board (CSSPP). Currently, each of the nine funds present on the compulsory private pension market (Pillar II) has its own investment profile, most being in the category of ‘low’ investment profile, CSSPP President Mircea Oancea stated during a conference yesterday. ‘The introduction of the multi-fund system will be possible after changing Law 411/2004 on privately-managed pension funds. The objective of the Board is to do that in 2012,’ said Oancea. The official also said the initial contribution of fund administrators and private pension providers to the guarantee fund would be approximately EUR 500,000, to be wired by no later than May 1, 2012. ‘Apart from the initial contribution which represents 1 per cent of the minimum registered capital required for authorisation, administrators will also pay an annual contribution the amount of which will be calculated by actuarial methods, according to the needs of the fund’, Oancea said. The minimum legal equity required for an administrator to be authorised in the segment of compulsory private pensions (Pillar II) is EUR 4 M.  In the case of optional pensions (Pillar III), a fund administrator must have a minimum registered capital of EUR 1.5 M. According to Oancea, the guarantee fund is one of the most important components of the set of safeguards in the private pension system stipulated in the core legislation for Pillar II and Pillar III, as well as the last chain in the security mechanism.  The law regulating the foundation, organisation and operation of the Guarantee Fund for the private pension system was published in the Romanian Official Journal at the end of October.

3.7 Erste Group and BCR sign EUR 50 M loan with Mechel Group in Romania
Erste Group Bank AG and its Romanian subsidiary Banca Comerciala Romana (BCR) are granting a EUR 50 million loan to four Romanian steel production facilities, part of the Mechel holding, a press release informs. In 2010, iron and steel was one of the top 10 fastest growing industries in Romania, expanding by 35.1%. Over the next decade, iron and steel production in Romania is expected to continue growing by 4.1% a year on average. The loan agreement is one of multi-borrower, multi-currency type to finance the working capital, with collaterals (stocks and receivables) as well as with a letter of guarantee issued by the mother company Mechel OAO. The EUR 50 million represent the refinancing of some credits worth a total of EUR 35 million, to which a new financing line is added worth EUR 15 million. Mechel is a Russian company. Its business includes four segments: mining, steel, ferroalloy and power. Mechel unites producers of coal, iron ore concentrate, nickel, steel, ferrochrome, ferrosilicon, rolled products, hardware, heat and electric power.On another topic, SIF Banat-Crisana signed, yesterday, with Erste Group Bank the contract involving the capitalization of the BCR stocks package, Mediafax informs. Hereby, SIF Banat-Crisana is selling its BCR stocks share (6 per cent) to Erste Group Bank, receiving EUR 28.4 M cash and approximately 1 per cent from Erste’s shares.

4. COMPANIES NEWS
4.1 Strategic investor for Posta Romana to be found as of Jan 2012
A consortium made up of an investment bank and a law firm which will be entrusted with identifying a strategic investor to become a minority shareholder in Posta Romana will be selected by the end of January 2012, the Ministry of Communications recently announced, quoted by HotNews.ro. The measure is meant to ensure the company’s economic and managerial recovery and the state would remain the majority shareholder, the ministry’s officials stated. The company which will perform Posta Romana’s evaluation for this process will also be appointed by the end of December.

According to the ministry, representatives of postal companies in Austria, Belgium, Germany, Italy, the United Kingdom and Sweden have voiced an interest in Posta Romana so far. Posta Romana reported RON 427,000-earnings in the third quarter of 2011 (July to September), against RON 21.6 M-losses for the same interval of the preceding year.

4.2   1,300 Renault Logan automobiles for the Rio de Janeiro police
Renault will deliver 1,300 Logan automobiles to the police of Rio de Janeiro under a 5-year contract, the company informs in a press release. The vehicles will be adequately equipped for the job: video camera, radio emitter, on-board computer, siren and lights.The Brazilian police officers of Rio de Janeiro are currently using Volkswagen Golf – another B-class sedan – somehow similar to the Polo, which is being sold in Brazil. Romanian police operates models of Logan, Logan MCV and even Duster SUVs. The Renault officials did not unveil the price of a car equipped for the Brazilian police, but automotive experts estimate it at EUR 67,000.

4.3 Cosmote incomes up to EUR 120.6 M
Cosmote Romania posted 2.6 pc higher incomes in Q3 this year, against the same interval of 2010, to EUR 120.6 M, while the earnings before interest, taxes, depreciation and amortization (EBITDA) soared by 26.6 pc to EUR 29.5 M, due to higher incomes from services, reads a press release issued by the telephony company OTE. However, the company suffered a 7.3 pc decrease of its customer base at September 30, against a year ago, to 6.54 million, of which 22.8 pc are on subscription. OTE also announced the results of Romtelecom, which increased the customer base of its broadband internet, and television services. The number of customers that access the internet via Romtelecom has increased by 16.8 pc, from 947,379 to 1.107 million over the given 12 months, while the number of subscribers to TV services increased by 20.4 pc, from 1.003 million to 1.208 million. The total number of subscriptions to the services provided by the company (telephony, internet, TV) soared by 5.3 pc, to 4.9 million. However, the company incomes dropped by 11.8 pc in the third quarter, to EUR 160.1 M, and the EBITDA declined by 5.6 pc, to EUR 36.9 M, mainly because of lower earnings from land telephony. The decline of incomes and of the EBITDA in Q3 “partly reflects a change in the accounting policies aimed at the recognition of income forecast, and a change in commercial policies,” the CFO of Romtelecom, Anastasios Tzoulas explained.

4.4 Lidl opens two new shops in Constanta and Targu Jiu
Lidl continues its investments in Romania with the inauguration, on November 14, of two newly-built supermarkets in a network which comprises at present 124 shops, a press release informs. The new units will be opened in Constanta and Targu Jiu. Lidl took over in 2010 from the Tengelmann group the “Plus” discount shop networks in Romania and Bulgaria.

Lidl supermarkets come in two sizes, namely, 1,065 sq m and 1,286 sq m, and staff numbers range between 30 and 50 employees. They offer 1,300 types of products, two thirds of which are purchased from Romanian suppliers. Lidl, operated by the Lidl & Schwarz group, is one of the biggest supermarket chains in Europe, operating in over 20 countries and boasting over 100 logistics centres, which cater to the 9,000 supermarkets.

4.5 Petrom posts profit that exceeds record gain of 2010
The net profit achieved by Petrom Group doubled in the first nine months of the year, to RON 2.921 bln (EUR 694.5 M), thus exceeding the record gain of last year, as sales advanced by 23 pc to RON 16.224 bln (EUR 3.857 bln), due to the favourable price of crude and to the optimisation of operations, Mediafax reports. Last year, the group posted a record profit of RON 2.19 bln. In Q3, the group obtained a record quarterly profit of RON 1.1 bln, against losses of RON 116 M in the same interval of last year, while sales soared by 23.6 pc, to RON 5.9 bln, from RON 4.8 bln during July-September 2010. “The return of growth in several sectors of the Romanian economy boosted our sales of fuels and gas. However, the high price of crude continued to affect margins especially in the retail segment, but also in the refining sector, because of higher costs with crude,” Petrom CEO Mariana Gheorghe explains in a press release. The net financial gain in Q3 amounted to RON 57 M, against the negative level of RON 455 M in the same period of 2010, mainly because of lower interest rates, while in the similar quarter of the previous year, losses were caused by exchange rate differences. The investments made by the group during the first nine months slightly decreased by 2 pc, to RON 2.93 bln (nearly EUR 697 M). In Q3, investments rose by 26 pc, to RON 1.25 bln. The net debts of Petrom Group dropped by 36 pc in the first nine months, to RON 2.16 bln, from RON 3.37 bln at the end of last year.

5. BUSINESS OPORTUNITIES

	Company Name
	DAMATO SHOES SRL

	Address
	103, Uiasca St., Uiasca/Arges, Romania

	Telephone No.
	+40-749-229922

	E-mail
	Office.damato@googlemail.com

	Summary of offer
	Manufacturer and exporter of shoes.

	Description of offer
	We are a manufacturer who's producing natural leather shoes of high quality. We produce men and woman shoes and our collection contains boots, casual, sport, medium heels, business and other types of shoes.

	Target
	Importers or distributers of shoes


	Company Name
	LUFIN CONSTRUCT 

	Contact Person
	Adrian Marghescu – General Manager

	Address
	2, Vladimir Streinu  Entr., Bucharest, Romania

	Telephone No.
	00-40-21-2523880 / 2523445

	Fax.No.
	00-40-21-2523880 / 2523445

	E-mail
	Adrian.marghescu@lufin.ro, office@lufin.ro

	Website
	www.lufin.ro

	Summary of offer
	Cooperation in construction field

	Description of offer
	Since its foundation (2003), Lufin has constructed in Romania and outside the country too. At present, company’s activity is handled by four divisions: Design, Structure Execution, Installations execution and architecture, Project management.

Lufin has over 1100 employees.

	Target
	The company is looking for partners in order to impelement projects in Romania and abroad.


	Company Name
	MIDAROM S.A.

	Contact Person
	Mircea Ursu – Manager

	Address
	45, Antim ivireanu St., 400481 Cluj – Napoca , Romania

	Fax No.
	+40-317-301688

	Cell.
	+40-769-049915

	E-mail
	Mircea.ursu@midarom.ro

	Web site
	www.midarom-abrasives.ro

	Summary of offer
	Manufacturer and exporter of abrasives

	Description of offer
	List of products/services: centerless  grinding wheels, elastic-bonded abrasives, polishing paste, coating of surfaces with abrasive material.

	Target
	Distributors or companies utilizing  abrasives.


	Company Name
	ORION SRL

	Contact Person
	Dumitru Pop, general Manager

	Address
	96, Viilor St. 920081 Slobozia, Romania

	Telephone No.
	+40-243-230056

	Fax.No.
	+40-243-230835

	E-mail
	office@orionslobozia.ro

	Website
	www.orionslobozia.ro

	Summary of offer
	Orion fabricate metallic towers (mats) for telecommunication (mobile telepfony)

	Description of the offer
	We have a production capacity of 550 Tones per month.

We are accredited VODAFONE and ORANGE and we deliver

both directly and through subcontractors in: Dominican Republic,

Haiti, Uganda, Mali, Madagascar, France, Belgium, Bulgaria,

Republic of Moldavia and Romania.

We have in endowment a thermal galvanising installation with a medium dimensions tank.




	Company Name
	PAMBAC S.A.

	Contact Person
	Angela Mares – Export Manager

	Address
	14, Calea Moinesti , Bacau, Romania

	Telephone No.
	+40-234-517400 / ext.215

	Fax.No.
	+40-234-513096

	E-mail
	Angela.mares@pambac.ro

	Website
	www.pambac.ro

	Description of offer
	Mnaufacturer and exporter  of : pasta (first manufacturer  in Romania for pasta products), milling (wheat flour, corn flour, meal – third manufacturer in Romania), bakery, sweets- pastry, flour improvers.

	Target
	Importers, distributors of food products, supermarkets.


	Company Name
	PRO FAUR INVEST S.A.

	Contact Person
	Gabriela Croitoru – General Manager

	Address
	21, Basarabia Blvd., Bucharest, Romania

	Telephone No.
	+40-21-2552989

	Fax No.
	+40-21-2552989

	E-mail
	profaur@begagroup.ro

	Website
	www.inchirierispatii industriale.ro 

	Description of offer
	Faur Industrial and Logistic Park offers a large range of quality spaces for production, storage and offices with multiple possibilities to of organizing that can satisfy complex needs.  It is located in eastern part of Bucharest, being included in a vast industrial platform, thus benefiting of an excellent infrastructure and ideal relations within the territory. The domain of the park comprises production halls, deposit halls and other buildings linked to them. The functional profile of linked objectives is offices or research facilities connected to the factory process or annexed services functions  for the production halls, either links to supply networks, heating centrals and transformation units. 

	Target
	Companies which want to open a manufacture unit , a warehouse or offices in Romania.


	Company Name
	RO STAR S.A.

	Contact Person
	Felicia Popa – Export Manager

	Address
	47, Sos.Alexandriei, 077025 Bragadiru/Ilfov, Romania

	Telephone No.
	+40-21-4204871

	Fax.No.
	+40-21-4205690

	E-mail
	export@rostar.ro

	Website
	www.rostar.ro

	Summary of offer
	Manufacturer of biscuits.

	Description of offer
	Ro Star is producing 48 assortments of biscuits (sweet biscuits, crispy biscuits, cream biscuits, no added sugars biscuits, spraying biscuits), 6 assortment of crackers and grisinetti and has a 26% market share.

	Target
	Importers, distributors of food products, supermarkets.


6 .FORTHCOMING  INTERNATIONAL EXIBITIONS IN ROMANIA 

6.1 NOVEMBER – DECEMBER 2011
UMET - International fair for second hand machines, equipment and tools.
16 November 2011 - 19 November 2011

Website: www.umet-expo.ro
DENTA - Products and dental equipment exhibition.                                               
16 November 2011 - 19 November 2011
Web site: www.romexpo.ro
TRADITIONAL PRODUCTS FAIR -                                                                      
16 November 2011 - 19 November 2011

BUCHAREST WEDDING SHOW - Wedding show
16 November 2011 - 19 November 2011
Web site: www.romexpo.ro
C-B-S - Trade show gifts, art,antiques, jewelry, watches, cosmetics and perfumes.
01 December 2011 - 04 December 2011

Website: www.c-b-s.ro
BIJOUX EXPO - Jewellery, watches, accessories. To download the application form and stand construction form click here.
01 December 2011 - 04 December 2011
Web site: www.romexpo.ro
BUCHAREST LUXURY DAYS - Luxury brands                                               
01 December 2011 - 04 December 2011
Web site: www.romexpo.ro
KIDEX - Happyland for kids.
01 December 2011 - 04 December 2011
Web site: www.romexpo.ro
FORCEMEAT ROLLS AND SAUSAGES FESTIVAL - Forcemeat rolls in cabbage leaves and sausages festival
17 December 2011 - 23 December 2011
Web site: www.romexpo.ro
THE CITY OF SANTA CLAUS - Christmas fair
17 December 2011 - 23 December 2011
Web site: www.romexpo.ro
6.2  FIRST HALF 2012
	Event  
 
	Time period 
	Website 

	  IMM 

Small and Medium-sized Enterprises
	15.02.2012 - 18.02.2012 
	www.imm-expo.ro 

	  MULTIMEDIA 
15.02.2012 - 18.02.2012 
	www.multimedia-expo.ro 
	Exhibition for the audio-visual field, IT, printing houses, publishing houses and advertising

	  ROMENVIROTEC 

International fair for technology and environmental protection equipment
	28.02.2012 - 02.03.2012 
	www.romenvirotec.ro 

	  ROMCONTROLA 
	28.02.2012 - 02.03.2012 
	

	  ITP EXPO I 

International exhibition of contraction for garments, textile and leather
	01.03.2012 - 04.03.2012 
	www.itp-expo.ro 
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Luxury brands
 
	09.03.2012 - 11.03.2012 
	

	  TTR I 

The Romanian Tourism Fair
	15.03.2012 - 18.03.2012 
	www.targuldeturism.ro 

	  TMA 

The festival of Spirituality, Alternative Medicine and Complementary Therapies
	15.03.2012 - 18.03.2012 
	www.tma-expo.ro 

	  TRADITIONAL PRODUCTS FAIR I 
	15.03.2012 - 18.03.2012 
	www.targprodusetraditionale.ro 

	  CONSTRUCT EXPO 

International fair for construction technologies, installation, equipment and materials
	29.03.2012 - 01.04.2012 
	www.constructexpo.ro 

	  AMBIENT 

International fair for products and systems for interior and outdoor decoration, furniture and swimming pools
	29.03.2012 - 01.04.2012 
	www.ambient-expo.ro 

	  ANTIQUE MARKET I 

Antique and art objects fair
	29.03.2012 - 01.04.2012 
	www.antiquemarket.ro 

	  EXPO FLOWERS & GARDEN 

International exhibition for flower business, landscape design, horticulture and gardening
	29.03.2012 - 01.04.2012 
	www.expoflowers.ro 

	  TRADITIONAL PRODUCTS FAIR II 
	29.03.2012 - 01.04.2012 
	www.targprodusetraditionale.ro 

	  EASTER FAIR 
	06.04.2012 - 08.04.2012 
	

	  EXPO FLOWERS & GARDEN 

International exhibition of heating, cooling and air conditioning equipment
	24.04.2012 - 27.04.2012 
	

	  ROMMEDICA 

International exhibition specialized in medical field
	24.04.2012 - 27.04.2012 
	www.rommedica.ro 

	  TRADITIONAL PRODUCTS FAIR III 
	24.04.2012 - 27.04.2012 
	www.targprodusetraditionale.ro 

	  EDU 

Exhibition for educational opportunities and training, documentation, books and teaching
	11.05.2012 - 13.05.2012 
	www.edu-expo.ro 

	  TRADITIONAL PRODUCTS FAIR IV 
	23.05.2012 - 27.05.2012 
	www.targprodusetraditionale.ro 

	  TIBCO 

Fair for consumer goods
	31.05.2012 - 03.06.2012 
	www.tibco.ro 

	  KIDEX 

The joyful fair for you and your children
	31.05.2012 - 03.06.2012 
	www.expokidex.ro 

	  TRADITIONAL PRODUCTS FAIR V 
	31.05.2012 - 03.06.2012 
	www.targprodusetraditionale.ro 

	  TARG DE PRODUSE TRADITIONALE 

International fair for the development of Danube macro-region
	31.05.2012 - 03.06.2012 
	www.delta-expo.ro 

	  UMET 

International fair for second hand machines, equipment and tools
	14.06.2012 - 16.06.2012 
	www.umet-expo.ro 

	  EXPO FUNERARE 
	14.06.2012 - 16.06.2012 
	www.expofunerare.ro 

	Funeral products and services fair
	
	

	  TRADITIONAL PRODUCTS FAIR VI 
	28.06.2012 - 01.07.2012 
	www.targprodusetraditionale.ro 

	  DUNAREA & DELTA 

International fair for the development of Danube macro-region
	28.06.2012 - 01.07.2012 
	www.delta-expo.ro 


The Economic and Commercial Promotion Office of Romanian Embassy in Tel Aviv:
Address: 24, Adam Hacohen Street, Tel Aviv

Tel: 00-972 -3 - 529.8115 (direct line);

Tel/fax: 00-972 -3- 523. 8205 (direct line);

E-mail:economic1@bezeqint.net

Contact person: 

Dorin REFCA








Minister Counselor
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